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Total exports
Federal + KRG exports (bbl) 82584,691.00 7646300000 95994993.00 5417501000 103,855,002.00 108,231,20000 10993500000 107936,000.00 110,605,563.00 102,262,00000 118,755,877.00 11775076100 102346,091.02 1.228,153,097.00
Federal + KRG exports (opc) 266102229 273082143 309651268 313930033 333725813 350770667 350629032 348150645, 368555210 32087719 395852923 379801165 336150301
Federal exports
Total federa exprts (5bl) 78,600,000.00 7270000000 240000000 9230000000 97,45,00000 95603,13000 95.265,00000 95,147,000.00 91552,363.00 83,300,00000 100,945,857.00 9,658,761.00 91395,600.08 1,096,747,681.00
Total federa exports (opd) 253548387 259642857 298064516 5.076,666.67 314500000 318677300 310067702 307893548 305176210 20822581 336486223 321479874 300478817
Basra exports (1) 74,100000.00 5120000000 24,100,00000 78,300,000.00 8351000000 90,650,00000 s4980,00000 93656,000.00 90507,227.00 3,300,00000 100915,86700 9658,761.00 8560932125 103931785500
Basa exports (bpd) 239032258 229285710 271290323 262666667 269387097 302200000 306387097 302116129 303024090 270822581 336486223 321479874 280473171
Basra ight (opc) 239032258 229285730 271290323 252686657 288387057 243000000 223657097 22201612 218733393 205445161 252350668 240320708 240108934
8asra Heavy (bpd) oo 000 000 00 000 592,00000 82700000 501,00000 842,40697 618,772.19 84121556 785170 ass6237
Crude loaded at SPMs opc) na n n 31,000 1020000 1309 1,465,000 1368000 La67.000 1228000 1507000 1,408,000
Crudefoaded 3t ABOT and KAROT (5pc) n. e e 1,661,000 1,580,000 1,698,000 1616000 1702000 1515000 1,555,000 1720000 1,845,000
Federal exports ia Ceyhan (5b) 455,000.00 851200000 830800000 13,500000.00 1388100000 494319000 126000000 1791,00000 45,0000 000 000 o000 478626583 5743519000
Federal exports via eyhan (6pd) 14500000 30400000 265,000.00 45000000 45100000 16073300 061536 5777030 2150000 000 000 oo 15855436
Average SOMO saleprice (5/bbi) s e a2 5170 5587 5532 5089 a10 w03 3926 3642 28 s
verage ik SOMO sale price (5/5bl) su sen s02 ss5s e 56 5059 a0 w3 s016
Average brentprice 776 5810 5589 s952 6408 6148 5656 w52 p e a2 o1
Average SOMO discount vs. Brent (5) 531 107 85 gz a1 515 57 a2 230 o7 785 a1
Average SOMO discount v, Brent %] 8679% s160% 632% ss86% .19% B998%. 2015% s836% sa6s% sL07% s227% 7850%
Federa finances
Total federa o revenue (5) 325797000000 3448,161,000.00 490753255000
Totalexpeniures 1aD) 363400000000000  440642300000000  519375900000000 5183320000000 508173500000000  5274168000,00000 nodata nodata nodata rodata nodata nodata 4795575500,00000  28,773,45300,000.00
Soveregn expenses (120) P p 1551 1 nodata nodata nodata nodia nodata nodata 1,248,342,666,666.67
Soverign expenses s % o total 1853% 1282% 297 2903 053% 3680% nodata nodata nodata nodita nodata nodata 2528
Ground forces expenditures 100) 270,041,00000000 287,827,00000000 no data nodata nodata rodsa nodata o data 268,155,00000000
KRG exports according o the KRG
Pipeline throughput (b) 1095700000 1243400000 11,317,000 16875,985.00 17,90624200 1713063900 1601909000 14,657,798.00 1661437200 18,461357.00 18,023,075.00 1810573400 1567544100 190,505,292.00
Pipeline monthly average (bpd] I35l a7 36506452 62,6283 78071 7102130 1670480 ang1s 62047907 59552765 600,769.17 ssa0s580 52202260
Independent exports (b)) 633369100 395000000 2664993.00 193101400 571004700 1189323100 1526047000 12118,145.00 18317,419.00 18,461357.00 17,730683.00 18406,147.00 11,064,801.50 132,778,09.00
Independent exports (bpe) 431261 10107143 8596752 6436713 18422010 396,44103 a2 390507.94 61058063 59552765 5910277 59374668 36253689
Transfers to SOMO () 518117900 817719000 8652,007.00 1602629000 1257189000 49333000 22015000 157900400 000 000 000 om0 490686953
Transfers 10 SOMO (opd] 16713481 2920260 279,097.00 53420967 0534484 14977780 o 5093561 000 000 000 000 16247998
Pipeline exports from KAG-0p fild (b) 545200000 823100000 679100000 1245737100 1262015200 1271071100 1202068300 10958517.00 13898508.00 1351125200 1302326600 1350453600 136021567 136322,636.00
Pipeline exports from KRG-0p flelds (bpd) 20845161 20807143 21908452 4152570 0711135 42069037 38776397 35351023 46328493 43907265 3410887 43563019 750048
Pipeine exports fram NOC-op feds obl) asssoon 200000 as25000 442161000 528575000 438992800 3998,107.00 369858100 471579400 4850,105.00 499950900 450119800 as152188 54182,626.00
Pipeline exports from NOC-op felds (opd) 16500000 15000000 166,000.00 17,3873 17050935 14633093 12858087 1932197 15719313 156,455.00 166,660.30 14842578 16852200
KRG obigation to SOMO 19064500 32767900 4036700 46333300 550,00000 000000 25,0000 &25,00000 25,0000 25,0000 25,0000 25,0000
KRG ol elivery versus Jan. 23 expectations o252%. s912% 66.30% 11407% 778% 2696%. 1136% Bas% oo0% oo0% o00% 000%. a002%
KRG independent sleprce (estmated) 3645 2 B2 w70 sos7 s032 655 852 e 843 2 =01 a0ss
KRG exports according o Baghdad
Pipelne throughput (bb) 8,5608,000.00 1224700000 1224700000 16735,00000 1781000000 1711400000 15,894000.00 14,067,000.00 18543,00000 18,462000.00 1781001000 1809200000 15,661084.17 187533,01000
Pipeine monthly average (opd] e 4370286 05,0652 55796667 751613 sm.5667 70988 5377819 25,1000 595,548.39 593,667.00 se3,61290 s1500.37
Idependent KRG exports bbl) 358469100 376300000 3.594,88300 187901000 596000200 1262801000 13,690,000.00 1248500000 18052,700.00 18,462000.00 1781001000 1809200000 1085045133 131405416.00
Idependent KRG exports bgc) 2853802 13039286 1596752 Er=t) 19225813 093387 1230 0287097 63509000 595,548.39 593,667.00 se3,61290 36001480
Transfers 10 SOMO (bb) 462330900 848400000 8652,007.00 14,859,900 11,849998.00 ,485,990.00 220400000 1578,00000 000 000 000 oo 472810783 56737,294.00
Transfers to SOMO (o) 14913900 303,00000 279,097.00 49533300 3225800 1953300 7109677 5090323 000 000 oo om0 15669667
Pipelne exports from NOC o feds obl) 286300000 407400000 332300000 4386,00000 594700000 38900000 399900000 369900000 487800000 4893,00000 535513400 459200000 436651117 5239813400
Pipeine expors from NOC-op felds (] 2358 14550000 10719355 14520000 19183871 14530000 12900000 1832258 162,60000 15783871 17850447 15308667 10410329
KRG ol dellvery versus Jan. 23 expectations 8256% 9247% 66.30% 10577% w50% 2852% 138% s oo0% oo 000% 000%
KRG ol delivery versus 550k expectatons 2712% ssom%. s07a%, 008% 506 2719% o3 9.26% oo0% ook oa0% 00%.
Estmated value of KRG Indy exports §) 285,712,80101 213,734,50000 133,889,208 32 107,267,827.70 33363352374 66150150822 710527,483.20 0255469192 689,10130278 709,469,949.51 50763050641 515,556,177.47 45088162669 541057952028
Budget payments to KRG
Baghdad payment o KRG (1QD) oo 000 000 000 000 000 oo 188666,656,66667  2,264000000,000.00
Bghdad payment o KRG (5, based on 12001QD:51) 20833333333 0833333333 439,166.666.67 407,500000.00 2333333 oo o000 o000 000 000 000 oo 152222 1,886,666,665.67
Analyis of KRG-8aghdad of deal
X6 e s ot wa o o
Pestmerga share (1QD) 30.770,334.00000 31,365,180,000.00 s e wa a o i
‘Theoretcal full KRG budget payment QD) 527,893,174,00000 n/a a o o I o
Theoretcal obiigtion o KAG wsing Jan. 23 calulaton ai1,190789 78211 635,218 18061951 88,022,591,98372 694,685,281,263 61 51,163,061726.00 177,408,673,593.85 n/ e e wa o I 18102982810 2887,685,578,96583

n/a a o o I s 279960374365 2176,798,162,461.81

mpiied §/651 paid by Saghdad 63 a9 28 3019 028 000 e e e o s e 6
Federal revenue from Ceyhan sals (5] 202,769.45000 46058432000 41739392000 789.925,00000 81677002000 27434022780 o/ a a o o o a7.06382297 2922382997.80
Baghdad"proftlos" on KRG deal (5) 556358333 5225058667 21786 302,425,00000 393,036,686.67 27430022780 n/a e e oa a I mesEn 103571627113
KRG finances
Value of KRG indy exports (5, estimated) 285,712,50101 213,734,50000 13388920832 107267,827.70 EET=Eeth 66150150822 710527,48320 [EEre 69,10130278 708,485,31951 60763050841 515,556,177 085162569 541057852028
Baghdad budget payment 208333,333.33 408,333,333 439,166.666.67 407,500000.00 2333333333 oo o000 000 000 000 000 oo W 1,886,666,666.67
Value of KRG busget payments + ndy exports as0006,13034 06783 7305531459 s14767,827.70 756.966,857.07 66150150822 71052748320 [EEre 689,10130278 708485,31951 60763050641 515,556,177.47 608,103 848.31 729724618695
Obrelated evenue. 494,046,13434 22,067,83333 573,055,91499 514767,827.70 756,966,857.07 661,501,508.22 710527,48320 0255469192 689,10130278 709,469,949.51 507,630506.41 515,556,177.47 608,103,848.91 7,297,246,186.95
10c payments 985,082.268.69 1204,135,666.67 L6 11182957 1,029,535,655.40 151383371015 132300301644 1421,054,966.40 885,109 38380 1.378,20260556 141883959502 121526100282 Los1112354.9¢
Pipeline to Ceyhan 000
oowntime (hours) 633 5359 18200 20 000 4500 1100 21600 800 700 00 70 e o282
Downtime (days) 260 223 758 052 33 188 153 500 200 00 200 300 152 a2
Average pipeline low when operating (bpe) 38633699 255365 83,2826 58036625 721357 60508935 0735886 66,2635 66479900 933418 ee381.25 6663336 58974315
Unexported barrels obl) 101904674 107750208 366493530 52,0039 215737855 110200260 280903070 599637191 132959800 197800250 128736250 193990007 20777987 20933,578.05
Economic oss due 0 pipeline downtime. 4598726227 5830369740 18412638178 2955273291 126,034,055.14 6352040941 130788,657.45. 2898750212 5001947676 76014637.45 s 1791288 5433660100 90,169,103.88. 1,081,789,206.61
roduction capacity forfelds under KRG control
KL Avea felds (8aba,Jambur, Khabbz) 190,000 190000 190000 190,000 190,000 200500 200500 170000 170000 185,000 185,000 210000 189250 907625000
8aiHassanAvana Dome. 200,000 200000 200000 20000 20000 10,000 150,000 200000 200000 200000 20000 20000 205,000 74525,000.00
Khurmala 103,000 103000 103000 103000 103,000 103,000 103,000 103,000 103000 103,000 103,000 103,000 103000 37595,000.00
TeqTaa 150,000 150,000 150000 147,000 147,000 165,000 165,000 155,000 155000 107000 105,000 105,000 11750 5173875000
Towke 145,000 145000 165000 170,000 170000 180,000 180,000 180000 160000 102000 128500 126200 155833 5687916667
Ainzaleh 2000 2000 2000 2000 2000 2000 2000 000 000 8000 8000 a000 as00 1,642,50000
Oemic Dagh 3000 3000 3000 3000 3000 3000 3000 3000 4000 000 000 oo 2353 851666567
Shaikhan 35,000 35,000 35000 35000 35000 38000 38,000 39000 1000 20000 0,000 35,000 37,167 1356533333
Sarcala 5000 5000 5000 7000 7.000 6500 6500 000 5000 5000 5000 5000 5853 212916667
Khor Mor 14,100 14,100 14100 14100 14100 14,100 16,100 14100 14100 13800 13800 13800 10025 511912500
A sieel o ° o o o o ° o 2200 2200 2200 2200 7 26766667
Sarsang. o o o o o o o o o 2000 2000 200 500 18250000
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